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F IRST QUARTERLY' TEST AUGUST 2026

. SUBJECT e
Max. Marks : 40
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- Anand, Murthy and Suml 1f

. How do you treat the

PART-A
Choose the correct answers from the choices given... .. -5/ il R
The- partnershlp deed:should:be properly drafted:and pr epared as per. the provrsmns of t‘ne

331—3

a) Partnership Act b) Stamp Act ¢) Companies Act: ... d) RegistrationAct. .

Profit or Loss on Revaluation at the time of Admlssmn ofa partner 1§ shared among the partners in‘the
&) Neéw profit:sharing ratio: = b)Capitalratio - - SR S

¢) Old profit sharing ratio. d_) Equal ratio

If Murthy retires the new profit

w32 93 @i S
F:ll in. the blanks by choosing the appropriate answers-from: those glven m the brackets 3x1-3
[Sacrifice, Legal'l the. partners eapltals* counts, Ga n]'-..-- S TR :

A partuership firm has 1o ‘separate . "ntxty o

Goodwill: brought in by New Pattiicr in cash is to be dlstrlbuted among old partaers in':

ratio.
General reserve :s to be transferred to. accounts At the tlme of retirernient of a: artner
7. Match the fol]owmg ' . ' o 3x1~3
A B

ld_:Share + Acqulred Share.

a} Consent of a]]"‘pafther's'; e 1
1) jAlteratxon: f artnershlp deed

b) Right:of a new p_
e) New Share. .

R, o cr e e Iv) Old Share Acquu‘ed :Share T N e
Answer the. followmg questlons in one word or one sentence eaeh cre el e 3X1=3
Merition any-one method of maintaining partiiers capital -account. R R
‘What is Partnershlp ?

Afirm s compulsonly dlssolved when a partner dec1des to retire. [True 7 False]

_0.quest10ns Eaeh questmn caries TWO marks SR 233=4
mg in‘the: absence of partnership deed

Answer any

a) Interest on N
b) Interest on‘advances from. partners

What is Revaluatl
Mention any two 1

0 retu‘mg partner

es'of chsposal of amount \d

: ' PAR’I‘-C - N
Answer ‘any TWO 'uestmns Each question: carries SEX marks. oo 2X6=12
Soma.and Mukesh.are partners in a firm. Soma’s drawings foi th year 2025-26 are-given as under -

¥ ‘8,000 on 010
12,000 6n30-09- 2025

T 4, 000 0 30-11-2025

T 6,000.0n01-01-2026. . SR L
Caleulate Interest on drawings of Soma @ 8% pia: for the year endmg on__31-034.2:Q2§§'_:'u'_f1'der product
niethiod: S e

Manu, Vinu and Nishanth are Partners in a firm sharing profits.in the ratio.of .4:; 3.1 2. Maiin retires from
the firm. Vinu and Nishanth agreed to share the future'profits inthe ratioof 53.33.. . ... .. . -
Calculate gain ratio of Vimiand Nishanth... _ :

e "'3'-é.P;T-O~)



i6. Abhay, Bhayish. and Charan arg partners Sharmg proﬁt and ioss 'he ratio ef 3:2: L ::ThCll‘ capltal
balanceson 01-04-2025 stood at 1,20,000; 60,000 and 40,000 respeciively, Mr: Bhawsl' died o 010
o aid partnelshlp deed provides the following :
) Interest on.capital @ 10% p.a,
b) Salary.to Bhavish ¥ 3000 per month.
"+ ¢) Bhavish's share of goodwill [As per AS-26]-. T T T
d) His share.of proht uptothe:date of death on the bams of prevmus year 5 prof t :
e) Total goodwiil of the firm is'F 30,000, ' Lt
.. f) Profit of the firm:for the.year 2024-25 {520,000, z ST SRR
You are requu‘ed to ascertain the amount payable to executors af Bhawsh by prepanng Bhawsh‘s capital
account, L A

PART-D D

VII Answér any ONE questwn Each question car TWELVE marks 1x12 12

17. Meera and Reéna are partners in a f irm. sharing proﬁts md Iosses 1 thi ratlo of 3 2. Their Balance Sheet
]S gwen below

B e - Balance Sheet as-on 31-03- 2026 e Dot
Llablhties | Amount:(Z)| - Agsers vy oo Amount (@ S
Creditors. 18,000 | Cash at:Bank e 20,0000 s
. |O/SSalary ceoic {12,000 [-Sundry Debtors '25;,-000. S N T
. |Reserve Fund | . 10,000.{Less PDD Y T
. |Capitals Stock 000
Meena 60,000 | Furniture 25000 [
Reena 40,000 | Buildings 50,000 |
On 01:04-2026 they admit Karishima 4s a new paitner into partnership on the following terms *
a) She brings in 3 40;000°4s¢ capital and? 20 000 towards goodwﬂl for A share in futurc proﬁt
-7 (As per AS 26) o : : :
b) Depreciate Furniture by IO% Bmidmgq are revalued at- ?; 60 000
c) PI2D increased-to ¥ 3500.
d) Pre-paid 1nsurancr322000 P [
. Prepare: i) Revaluation Account i) Partners Capital A/c  ‘1ii) New Balance Sheet.
18, Manjula’ and Sumithra are partners sharmg profits and iosses equaU,y Then‘ Balance Sheet as on
S B 2023 was. as follows: - - - : e PR e :

Balance: Shect as on 31 03 2025 Pt g
Liabilities Amount (F) Assets Amaunt (i)rs
Bills payable- 20,000 |Cashat Bank R
Creditors 40,000 |Debtors.
Reserve fund 20,000 [Stock
Bank loan CU20,000 |Fumniture
Capitala/c Machinéry _30 000
2 40 000 2 40 000..-.;-'-.. :
‘On the above date, they decided to dissolve the firm. :
Additional information ;
2) The Asseis were realised as follows :
Debtors - 352,000  Stock - {39000
Miachinety- 324000 Bailding 280,000 -
Furniture - 12,000
by Liabiliies Wwere pald in full by the- ﬁrm o
©) Realisation expenses - were'g 3000, ' e T e
Preépare: i) Revaluation Account  if) Partners Caplta] Ale  HiyBankAccount v
o ’ Aol ok




