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9. Name the returns toscale when the output increases by more than 20% for a.20% inciéase in the outputs.
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12. State'the Law of Demand, Se@dcd DODHTITY, S92

13. Suppose the price elastlcn:yof dermand foragoedls 0 2. How will the expendlture onthe good be affected
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22. A consumer wants to consume.two goods, The ‘price of X is Rs, 20 and the. PI‘ICC of good X is Rs 441
The Consurmer’s income is Rs. 200. Answer the followmg ' .
‘a) How many X, goods a consumer can consurme, ifthe entlre 1ncome is spent 011 that good 7
b) How many. X, goods a consumer can consume, if the entire. mcome is spent on. that good 7
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